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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

July 2018
AVERAGE RENT SUMMARY: July 2018 AVERAGE VACANCY RATE: July 2018
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.30%
Chelsea §2500 3650 5268 5900

Gramercy/Flatiron $2,867 3,764 4,915 6,728

Midtown East 1.45%
.

Lower East Side $2,150 3453 3,500 5,148 Murray Hill 1.50%
Midtown West $2,682 3095 3957 4700 Upper East Side 1.24%
Murray Hill $2,686 3,697 4,001 West Village 1.33%
Upper East Side $2,04~0 2795 3,416 5,575 Average: June 1.32%

309
Washington Heights $1,450 1,806 2,356 2,700
West Village
Average: July 2406 3,26 s o % OF TRANSACTIONS WITH A 2 5 %
Average: June . ) CONCESSION JULY 2018
% Change 2% 2% 4% 2% :

OVERALL BLENDED AVERAGES: July 2018 MANHATTAN RENTAL VACANCY RATES: July 2018

BLDG Classification Studio 1BR 2BR 3B | |194 s 2022 218% 5,000
2 1.84% /,A m L74%
New Developmentw/ DM*  $3,718 4,856 8,669 15508 wl I el L] Y FY o

Elevator** $2,579 3,527 4,908 7,993

0
*kk
Walkup $2,315 | 2,825 | 3,774 5,139 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul/18

MEDIAN RENT SUMMARY: July 2018
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Median 135 $4,283 $3,550 $4,600 $2,500 $3400 $3,795 $3,7

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report CITI >XHABITATS

AVERAGE RENT SUMMARY: July 2018

Location Studio 1BR 2BR 3BR
Boerum Hill $2,400 3,063 4,701 6415
Bushwick $2,199 2,439 2,648 2,967
Cobble Hill $1,842 2,917 3,693 6,435

Crown Heights $2,012 2411 3,033

Downtown Brooklyn — $2,967 3,623 4,989 6,500

Fort Greene $2,572 3,085 3,883 4,894
Park Slope $2,116 2,673 3,610 5,327
Williamsburg $2,625 3,119 3,782 4,892

Ave : July $2,359 2,959 3,868 5463
Average: June $2,348 2,928 3,769 5,080
% Change 0% 1% 3% 8%
MEDIAN RENT SUMMARY: July 2018
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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



