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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

September 2017
AVERAGE RENT SUMMARY: September 2017 AVERAGE VACANCY RATE: September 2017
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.51%
Chelsea $279 3399 4595 5900

Gramercy/Flatiron $2,880 3,586 4,825 6,315

Midtown East 2.38%

.
Lower East Side $2,235 3,425 3,743 4,550 Murray Hill 1.949%
Midtown West $2580 3287 4495 5574 s st ke 177%
Murray Hill $2,361 3,265 4,208 5400 West Village 2.28%
Upper East Side $2,303 2,825 3,595 5,945 Average: August 1.78%

Washington Heights $1491 1,860 2,212 3,000
West Village

Average: September 2,41 3,2 ,O7 54 % OF TRANSACTIONS WITH A
Average: August s 3 ) 5 CONCESSION SEPTEMBER 2017

% Change 2% 1% 0% 1% :

OVERALL BLENDED AVERAGES: September 2017 MANHATTAN RENTAL VACANCY RATES: September 2017

BLDG Classification ~ Studio 1BR 2BR 3B ] o hoola o o oo o] | |“i/°%“|”"’%
New Developmentw/ DM*  $3,444 4,573 7,693 10414 e
Elevator** $2,465 3,215 4,635 6,122 o

0
*kk
Walkup $2,187 | 2,796 | 3,569 4,792 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep/17

MEDIAN RENT SUMMARY: September 2017
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Median ¢ $4,250 $3,200 $4,350 $2,509 $3,195 $3,500 $3,600 $3,199

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location Studio 1BR 2BR 3BR

Boerum Hill $2,354 2,921 3,984 5,524

Bushwick $1,933 2,233 2,481 3,053

Cobble Hill $2,300 2,813 3,665 4,888

Downtown Brooklyn $2,786 3,317 4,531 7,554

Fort Greene $2,380 3,024 3,761 4,628

Park Slope $2,161 2,658 3,506 4,344

Williamsburg $2,826 3,175 4,027 5,331

Average: September $2,306 2,794 3,705 5,036

$2,296 2,836 3,733 5,102

% Change 0% -1% -1% -1%
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Median 75 $3, $- $- R $3,000 $3,500

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



