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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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AVERAGE RENT SUMMARY: February 2017 AVERAGE VACANCY RATE: February 2017
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 2.06%
Chelsea §2657 3850 4865 6295

Gramercy/Flatiron $2,632 3,536 4,832 5,850

Midtown East 1.88%
.

Lower East Side $2,300 3,386 4,000 4,868 Murray Hill L57%
Midtown West $2,280 3,195 4,253 5,111 Upper East Side 1.91%
Murray Hill $2,474 3,184 4,250 5,115 West Village 2.50%

Upper East Side $2,029 2,743 3,383 5,215 Average: January 1.90%

‘Washington Heights $1,550 1,898 1,950 2,200
West Village

Average: February 31 3,007 4,085 | 522
verage: February ’ : % OF TRANSACTIONS WITH A
Average: January s ] ] » CONCESSION FEBRUARY 2017

% Change 0% 1% 0% -1%

OVERALL BLENDED AVERAGES: February 2017 MANHATTAN RENTAL VACANCY RATES: February 2017

BLDG Classification ~ Studio 1BR 2BR 3BR voo 2wl | oo
New Development w/ DM* $3,305 4,714 7,558 10402

1

Elevator** $2,427 3,212 4,613 6,330

|1.92 % |1.so%

e~ Lz —

1.74% [1.79% 11.81%
7% 1179% (L3 | sy

8% 1.98%
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MEDIAN RENT SUMMARY: February 2017
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Median  $3,

00 $3,995 $3, $4, $2,550 $3,2 $3,45 475 9! 5 9% 5225 $3,200 $3,500 $2,200 $3,725

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
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The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Brooklyn Residential Rental Market Report CITI >CHABITATS
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Location

Boerum Hill $2,225 2,903 3,910 5,382

Bushwick $1,950 2,211 2,386 2,785

Cobble Hill $2,048 2,892 3,655 5,273

Downtown Brooklyn — $2,603 3,421 4,859 7.879

Fort Greene $2,277 2,857 3,953 5,282

Park Slope $2,032 2,651 3,171 4,130

Williamsburg $2,803 3,224 4,243 4,840

Average: February $2,286 2,822 3,642 4,913

Average: January $2,274: 2

% Change 1% 2% 1% 1%
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$2,750 $2,900 $2,995 $3,395

Overall Downtown Brooklyn Rental Summary
Average New Development Rents (per sq. ft.)
February 2017 Last 90 Days
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The Offerman House
The above estimated information is based on Citi Habitats’ closed rental transactions, current CITIHABITATS.COM

rental listings in the firm’s database and company research. Owned and operated by NRT.



