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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report GITI ><HABITATS

August 2016
AVERAGE RENT SUMMARY: August 2016 AVERAGE VACANCY RATE: August 2016
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.51%
Chelsea $2505 5933 5104 6750

5

Gramercy/Flatiron $2,488 3,578 5,056 6,155

Midtown East 1.72%
| o

Lower East Side $2,386 3,200 4,099 4,780 Murray Hill 1.50%
Midtown West $2,597 3266 4530 5500 Upper East Side 1.98%
Murray Hill $2,639 3,048 4,252 5410 West Village 1.96%
Upper East Side $2,076 2,472 5,688 Average: July 1.92%
Washington Heights $1,560 1,887 2,125 2,717
West Village ) 2 , , e
ETTHRYER ST 3,03 i z % OF TRANSACTIONS WITH A
Average: July : g ; 3 CONCESSION AUGUST 2016 ] 9 %

% Change -2% -1% -3% 1%

OVERALL BLENDED AVERAGES: August 2016 MANHATTAN RENTAL VACANCY RATES: August 2016

BLDG Classification Studio 1BR 2BR 3B | |
|‘/'8” R m|190/ 174% | 1.79% 1 1.81% 1.70% |1'92% 1.73%
New Development w/ DM* $3,372 4,722 7571 9742 L 162 I LR e | M0 | 173%
1.5 .

;

Elevator** $2,524 3,305 4,603 6,151 0.5

:

Aug Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug/16

MEDIAN RENT SUMMARY: August 2016
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Median ~ $3,875 2,650 0 $3,805 $2,250 $4,000

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report
August 2016

AVERAGE RENT SUMMARY: August 2016

Location Studio 1B

R 2BR 3BR

Boerum Hill $2,604 2,959 3,885 4,703

Bushwick $1,600 2,427 2,512 2,932
Cobble Hill $2,136 3,210 4,031 5,675
Downtown Brooklyn — $2,704 3,292 4,726 7,982
Fort Greene $2,494 3,095 3,785 4,362
Park Slope $2,135 2,709 3,400 4,886
Williamsburg $2,908 3,363 4,089 4,700
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MEDIAN RENT SUMMARY: August 2016

7,000
6,000 ~ g
5,000 g 2 2
4,000 3 ‘go E Z
3 = a5, = = o0 =1 -
3,000 & o) = = = = 2 g o § .g
2,000 2 g g = @ S ) & 2
el = % = 2 =2 g £ U g
1,000 < g ) z £ = g E 2 g
= = = Q = =3 o =
0 — Mm | Mm | m | m ] Q | O | &) | a _ a | [s4} | 0]

Median

$2,555 $3,000 $3,500 $2,600 $2,795 $3,700 $2,475 $3,345 $4,040 $3,095 $3,17

Park Slope
Prospect Heights
Williamsburg

5 $3,200 $3,148 $3,500

Williamsburg Rental Summary: August 2016
Leased Last 90 Days On the Market

8,000

6,000

4,000

2,000

o — $2,915 $3,581 | $3,444 $3,563 | $5,004 $4,931 | $5,471 $6,924 i

Studios 1BRs 2BRs 3BRs

Atelier | 239 North 9th Street

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT.

CITIHABITATS.COM



