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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

May 2018
AVERAGE RENT SUMMARY: May 2018 AVERAGE VACANCY RATE: May 2018
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 113%
Chelsea $2436 3503 4288 5900

Gramercy/Flatiron $2,704: 3,597 5,056 6,574

Midtown East 1.64%
Lower East Side $2,350 3,082 3,925 4,284 Murray Hill L17%
Midtown West $2514 3015 4166 5498 s st ke 0.98%
Murray Hill $2,313 3,331 5466 West Village 1.43%
Upper East Side $2,128 2,794 3,575 6,104 Average: April 1.44%

048
Washington Heights $1407 1,784 2083 2460
West Village

Average: May 12,36 : 3 5,3
Verage: A ay - - % OF TRANSACTIONS WITH A
Average: April : 3 : CONCESSION MAY 2018

% Change 0% 1% 0% -1%

OVERALL BLENDED AVERAGES: May 2018 MANHATTAN RENTAL VACANCY RATES: May 2018

BLDG Classification Studio 1BR 2BR 3B | |194 " |2 02 [214% |3.091 /|
2 o ﬂ%—mﬂ w & 1.74% |1.639%
New Developmentw/ DM*  $3,497 4,787 7,732 10,258 L |
~—.!1.27%
Elevator** $2,445 3,257 4,607 6,237 o

0
*kk
Walkup $2,260 | 2,791 3,762 5,171 May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May/18

MEDIAN RENT SUMMARY: May 2018
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Median  $3,850 $4,150 $3,500 $4400 $2,500 $3,200 $3,600 $3,750 $3,100 $3,700 $5,100 $3,195 $3,500

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location Studio 1BR 2BR 3BR

Boerum Hill $2,200 2,987 3,824 4,818

Bushwick $1,924 2,193 2,558 2,967

Cobble Hill $2,183 2,787 3,678 5457

Downtown Brooklyn $2,756 3,502 4,555 6,295

Fort Greene $2,475 3,001 4,144 4,374

Park Slope $2,168 2,710 3,453 4,674

Williamsburg $2,800 3,122 3,802 4,946

Average: May $2,312 2,837 3,685 4,872

Average: April 3,625

% Change 0% 0% 2% 1%
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Median  $2/4 $3/4 $ $2,750 $3,000

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



