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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

January 2018
AVERAGE RENT SUMMARY: January 2018 AVERAGE VACANCY RATE: January 2018
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.66%
Chelsea §2707 3300 4523 5810

Gramercy/Flatiron $2,700 3,856 4,667 6,550

Midtown East 2.44%
Harlem $1,725 2423 769 4,169
N ETEETIETY

Lower East Side $2,317 3,117 3,725 4,40, Murray Hill 147%
Midtown West $2,281 3,009 4424 5441 Upper East Side 1.65%
Murray Hill $2,509 3,376 4,298 5,578 West Village 2.04%

Upper East Side $2,037 2,816 3,351 6,067 Average: December 2.02%

3
‘Washington Heights $1,500 1717 2,115 2,820
West Village

Average: January

. 3 =
. ‘ % OF TRANSACTIONS WITH A
Average: December 5 CONCESSION JANUARY 2018

% Change -1% -1% -1% -1%

OVERALL BLENDED AVERAGES: January 2018 MANHATTAN RENTAL VACANCY RATES: January 2018

BLDG Classification Studio 1BR 2BR 3BR

202%'214/o

|1»90% 1.98% | 1.89% |1.s4% 178% 1L9%%, 2.09%| 1.91%
2 —_—— s L% T —
New Developmentw/ DM*  $3,259 4,586 7,537 11,065 L =——
Elevator** $2,352 3,148 4,539 6,155 i

0
*kk
Walkup $2,162 | 2,744 | 3,476 5,053 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan/18

MEDIAN RENT SUMMARY: January 2018
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Median $3,750 $4,000 $3,200 $4,300 $2,575 $
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00 $3,100 $3495 $5400 $3,185 $3450 $2,22
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*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report ﬁlTl HABlTATS

January 2018

Location Studio 1BR 2BR 3BR

Boerum Hill $2,311 2,872 3,664 4,610

Bushwick $2,097 2,168 2,454 2,787

Cobble Hill $2,250 2,766 3,825 5430

Downtown Brooklyn $2,532 3,202 4,387 6,512

Fort Greene $2,356 3,074 3,726 4,275

Park Slope $2,085 2,611 3,333 4,190

Williamsburg $2,617 3,110 3,864 5,184

Average: January $2,262 2,7° 3,568

Average: December $2,253 3,539

% Change 0% 1% 1% -1%
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Median $2400 $3,095 $3,225 $2,500 > $24 $ C 00 $2,950 $2,750 $ 5 $2,850 $3,250

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



