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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report GITI ><HABITATS

July 2017
AVERAGE RENT SUMMARY: July 2017 AVERAGE VACANCY RATE: July 2017
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.50%
Chelsea §2512 868t 4648 5950

Gramercy/Flatiron $2,685 3,808 5,013 6,050

Midtown East 2.38%

. o
Lower East Side $2,274 3,248 3,720 4,573 Murray Hill L77%
Midtown West $2,504 3,388 4413 5532 Tharomr st ke 1.27%
Murray Hill $2,451 3,146 4,227 5400 West Village 2.18%
Upper East Side $2,032 2,778 3417 6,090 Average: June 1.74%

25
Washington Heights $1,585 1,704 2,220 2,648
T : ’ ) e
rerage: 7 2.3 5.4¢4 § :
Sy iy b ’ i % OF TRANSACTIONS WITH A
Average: June : ) ) CONCESSION JULY 2017
% Change -2% 0% 0% 1%

OVERALL BLENDED AVERAGES: July 2017 MANHATTAN RENTAL VACANCY RATES: July 2017

BLDG Classification Studio 1BR 2BR 3B
New Development w/ DM* $3,389 4,645 7,539 10486

.

Elevator** $2,491 3,342 4,610 6,202

(o]
Walkup*** $2,199 | 2,838 | 3,683 | 4,995 Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul/17

|211/ |213/ |
180/|190/ 1.90% 198/ 1.89%
T ———

|192/
1.78%
~—

y“' 184@

MEDIAN RENT SUMMARY: July 2017
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*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location Studio 1BR 2BR 3BR

Boerum Hill $2,360 2,812 4,076 5,632

Bushwick $1,710 2,103 2,534 3,020

Cobble Hill $2,213 2,836 3,783 5,392

Downtown Brooklyn $2,715 3,283 4,607 7578

Fort Greene $2,421 2,931 3,996 4,689

Park Slope $2,136 2,669 3,558 4,382

Williamsburg $2,885 3,175 3,608 5431

$2,265 | 2,852 5122

Average: June $2,238 2,875 3,762 5,133

% Change 1% -1% -1% 0%
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Median  $2,500 $3,550 $3,350 $2,650 $2,800 $

NEW DEVELOPMENTS SPOTLIGHT: Downtown Brooklyn

MARKET
CONGESSIONS

Average Per Apartment Category

CURRENTLY AVAILABLE RENTED IN THE LAST 60 DAYs
$12,000 $6000 . | 0 e O
$10,000 $5,000 70 A)
$8,000 $4,000 of new development
$6,000 $3,000 properties surveyed
' are offering a
$4,000 $2,000 iHii minimum of 1
$2,000 $1,000 1ERHEUE month’s free rent
$0 2,854 3,768 5338 10,230 $5000 2,947 3,682 5443 N/A R Bs § and an owner-paid
) |
Stu 1BR 2BR 3BR Stu 1BR 2BR 3BR ¥ broker’s fee |
The above estimated information is based on Citi Habitats’ closed rental transactions, current CITIHABITATS.COM

rental listings in the firm’s database and company research. Owned and operated by NRT.



