corcoran

FOR SALE

385 Broadway

Multi-Family Townhouse ~ Williamsburg

This brand new classic brick 6,500sf multi-family investment/income
building consists of 3 units: 2 bedroom/2bathroom duplex, 3 bedroom/2
bathroom and 5 bedroom/5 bathroom duplex apartments in addition to a
courtyard garden, 1500sf rooftop deck, laundry facilities, and a driveway
with 2 parking spaces. High end finishes, top of the line stainless steel
appliances, video intercom systems, and surround sound speaker
systems are featured in every unit.All of the units are currently leased: *
1st floor/basement 2br/2ba: $4,500 « 2nd floor 3br/2ba: $3,600 « 3rd/4th
floor 5br/5ba: $6,000 ¢ Income: ¢ Unit#l: $4,500 * Unit#2: $3,600 °
Unit#3: $6,000 « Parking: $300 ¢ Total monthly income: $14,400  Net
annual income: $172,800 ¢ Expense: ¢ Total monthly expense: $1,700 ¢
Total annual expense: $20,400 « Cap Rate: 4.7% e Delivered with a C/O.

All material herein is intended for information purposes only and has been completed from
sources deemed reliable. Though information is believed to be correct, we do not guarantee
its accuracy. It is presented subject to errors, omissions, changes, or withdrawl without
notice. All zoning, square footage and uses must be independently verified

$2,990,000 (Approx. $460 /Sq.Ft.)

6,500

9 Baths Bldg Sq. Footage:
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