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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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AVERAGE RENT SUMMARY: April 2017 AVERAGE VACANCY RATE: April 2017
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 172%
ek $2677 870 4800 6352
953

Gramercy/Flatiron $2,516 3,654 4,770 6,098

Midtown East 2.01%

Lower East Side $2,497 3400 3,980 4,856 Murray Hill 146%

Midtown West $2,283 3231 4,600 5200 Tharomr st ke 1.68%
155

Murray Hill $2,434. 3,071 4,124 5,507 West Village 2.18%

Upper East Side $2,144 2,697 3413 5,309 Average: March 1.89%

909
‘Washington Heights $1495 1,700 2,167 2,200
West Village . : ......................
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Average: March 3 5 CONCESSION APRIL 2017

% Change 0% 1% 0% 1%

OVERALL BLENDED AVERAGES: April 2017 MANHATTAN RENTAL VACANCY RATES: April 2017

BLDG Classification Studio 1BR 2BR 3B 173/|130/| Wl 2% m/|
New Development w/ DM* $3,349 4,749 7,628 10,539 -

0.5

Elevator** $2,510 3,282 4,646 6,232

Walkup*** $2,256 | 2,783 | 3,502 | 5,196 Apr May June July Aug Sep Oct Nov Dec Jan Feb Mar Apr/17
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MEDIAN RENT SUMMARY: April 2017
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Median

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location Studio 1BR 2BR 3BR
Boerum Hill $2,217 3,038 3,804 5,355
Bushwick $1,913 2,140 2,438 2,932
Cobble Hill $2,060 2,582 3,583 5450
Downtown Brooklyn $2,617 3,393 5,192 8,020
Fort Greene $2,408 3,036 4,183 4,535
Park Slope $2,040 2,637 3,384 4,106
Williamsburg $2,939 3,232 4,051 5,328
Average: April L 57 2,851 3,732 5,049
% Change -3% 1% 1% 2%
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$3,250 $3,150 $2,59
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" 4.4 PIPELINE FORECAST
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Studios  1BRs 2BRs Studios  1BRs :
The above estimated information is based on Citi Habitats’ closed rental transactions, current CITIHABITATS.COM

rental listings in the firm’s database and company research. Owned and operated by NRT.



