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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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AVERAGE RENT SUMMARY: March 2017 AVERAGE VACANCY RATE: March 2017
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.88%
Chelsea so744 8790 4993 6264

Gramercy/Flatiron $2,649 3,592 4,800 6,004

Midtown East 2.01%

Lower East Side $2,495 3,290 3,950 4,731 Murray Hill 1.629%
Midtown West $2,302 346 4408 5160 Tharomr st ke 175%
Murray Hill $2,568 3,101 4,217 5,300 West Village 2.55%
Upper East Side $2,124 2,773 3,459 5,335 Average: February 1.98%

‘Washington Heights $1,495 1,809 2,081 2,281
West Village y o

Average: March

© - b2 i % OF TRANSACTIONS WITH A
Average: February X CONCESSION MARCH 2017

% Change 2% 1% 1% 2%

OVERALL BLENDED AVERAGES: March 2017 MANHATTAN RENTAL VACANCY RATES: March 2017

BLDG Classification Studio 1BR 2BR 3B
New Development w/ DM* $3,336 4,664 7,653 10,544

1

Elevator** $2,434 3,217 4,617 6,112
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MEDIAN RENT SUMMARY: March 2017
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Median ¢ 3, b { { i { 5 $ 5 8§¢ § $3,300 $3,500 $2,200 $3,650

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location

Boerum Hill $2,067 2,929 3,704 5465

Bushwick 2,230 2,442 2,883

Cobble Hill $2,140 2,702 3,728 5,354

Downtown Brooklyn — $2,729 3418 5,035 7,972

Fort Greene $2,380 2,897 4,045 5,082

Park Slope $2,089 2,618 3,290 3,985

Williamsburg $2,735 3,206 4,173 4,935

Average: March $2,327 2,827 4,941

Average: February ! 2,780 4,869

% Change 2% 2% 2% 1%
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Median  $2400 $3,150 $3,350 $2,545 $2,800 $2,875

Overall Williamsburg Rental Summary
Average New Development Rents
March 2017 Last 90 Days
8,000
6,000
4,000
2,000
o _ $2.869 $2704  $3231 $3,333  $4,846 $4,541 _ $7550 $5214

Studios 1BRs 2BRs 3BRs

The Ice Cream Factory Lofts

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



