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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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AVERAGE RENT SUMMARY: December 2016 AVERAGE VACANCY RATE: December 2016
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.94%
Chelsea $2674 3816 5213 6386

Gramercy/Flatiron $2,558 3,400 5,174 6,067

Midtown East 2.05%
|

Lower East Side $2,295 3,298 3,932 4,748 Murray Hill 1.90%
Midtown West $2479 3215 4270 5195 Tharomr st ke 2.21%

Murray Hill $2,484. 3,180 4,242 5,295 West Village 2.72%

Upper East Side $2,213 2,622 5,150 Average: November 2.11%
‘Washington Heights $1,600 1,710 1,913 2,119

T ) 3497 | 4362 | 6075 I
Average: December 352 3,096 : 5,2 % OF TRANSACTIONS WITH A

Average: November : 3,055 CONCESSION DECEMBER 2016 3 5%

% Change -2% -1% -1% 0%

OVERALL BLENDED AVERAGES: December 2016 MANHATTAN RENTAL VACANCY RATES: December 2016

BLDG Classification Studio 1BR 2BR 3B
New Development w/ DM* $3,259 4,581 7,354 10,191

1

Elevator** $2,431 3,176 4,370 6,234 0.5
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MEDIAN RENT SUMMARY: December 2016
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Median

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location
et || i | i | s

Boerum Hill $2,484 2,871 3,701 5,361
Bushwick 2,063 2417 2,935
Cobble Hill $2,128 2,787 3,448 5,000
Downtown Brooklyn $2,514 3,182 4,592 8,174
Fort Greene $2,334 2,815 3,881 5,341
Park Slope $2,072 2,550 3,213 4,179
Williamsburg $2,712 3,310 3,949 4,701
Average: December $2,320 3,612 4,950
Average: November | $2,362 2,783
% Change -2% -1% -1% -2%
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Overall Williamsburg Rental Summary
Average New Development Rents

December 2016 Last 90 Days
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Studios

55 North 5th Street

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



