Manhattan Residential Rental Market Report GITI ><HABITATS

July 2016
AVERAGE RENT SUMMARY: July 2016 AVERAGE VACANCY RATE: July 2016
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.64%
Chelsea $2493 3806 520 6513

:

Gramercy/Flatiron $2,526 3,77. 5,128 6,215

Midtown East 1.70%

| 0
Lower East Side $2,495 3,198 4,060 4,768 Murray Hill L57%
Midtown West $2,380 3238 4182 5387 T gser Basiahile 1.98%
Murray Hill $2,568 3,136 4,263 5,267 West Village 2.46%
Upper East Side $2,153 2,645 3,101 Average: June 1.70%

Washlngton Helghts $1,4<88 1,663 2,018 2,644
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OVERALL BLENDED AVERAGES: July 2016 MANHATTAN RENTAL VACANCY RATES: July 2016

BLDG Classification Studio 1BR 2BR 3BR
New Developmentw/ DM*  $3,457 4,735 7,774 9,547 Lo

15 L42%

Elevator** $2,509 3,298 4,712 6,078 0.5

Walkup*** $2,426 | 2,842 | 3,842 | 5,264 0
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MEDIAN RENT SUMMARY: July 2016
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*New Developments include all rental and condo buildings built after 2006. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current CITIHABITATS.COM | 1

rental listings in the firm’s database and company research. Owned and operated by NRT.



