RIDGEWOOD
Corner Mixed-Use Building

73-20 Forest Avenue
Ridgewood, NY 11385 FOR SALE

illly CUSHMAN &
455\ WAKEFIELD.

A\ | /4

BUILDING HIGHLIGHTS

Block / Lot: 3577/ 40
Lot Sq. Ft.: 1,972 SF (Approx.)
Lot Dimensions: 20’ X 98.58 (Approx.)
Building Sq. Ft.: 4,000 SF (Approx.)
Building Dimensions: 20’ X 80’ I'st Floor

20’ X 60 2nd & 3rd Floor
Stories: 3
Zoning: R5B
Assessment (15/16): $72,400 (Approx.)
Taxes (15/16): $9,307 (Approx.)

REVENUE

UNIT TYPE LXP MONTHLY RENT ANNUAL RENT
Ist FL Retail Retail/Storage M/M $1,500.00 $18,000.00
Apt. IR 2-Bedroom M/M $1,500.00 $18,000.00
Apt. 2F |-Bedroom Vacant $1,400.00 $16,800.00
Apt. 2R |-Bedroom M/M $1,200.00 $14,400.00
PROPERTY DESCRIPTION Apt. 3F |-Bedroom M/M $1,000.00 $12,000.00
Cushman & Wakefield is pleased to announce that it has  Apt.3R |-Bedroom M/M $1,100.00 $13,200.00
been retained on an exclusive basis to arrange for the sale Garage Parking M/M $150.00 $1,800.00
of a 20’ wide, 3-story, corner mixed-use building totaling Car Port Parking M/M $100.00 $1,200.00
4,000 SF (approx.), located on the southwest corner of TOTAL $7,950.00 $95,400.00

Forest Avenue and Summerfield Street in highly desirable
Ridgewood, Queens. The building consists of a retail unit ESUINEIEPEF(LINNE

and a 2-bedroom apartment on the ground floor, two  Req| Estate Taxes (15/16): Per Dept. of Finance $9,307.02
|-bedroom apartments on the 2nd floor and two |-bedroom :

: n ) Insurance: Per Owner $4,200.00
apartments on the third floor. In addition, there is one
garage space and one outdoor parking space in the rear. Gas/Fuel: Per Owner $3,400.00
Currently, Apt. 2F is vacant and the remaining spaces are _YVater & Sewer: Per Owner $2,200.00
rented on a month to month basis with no leases. Situated  Electricity (Common Area): Projected $500.00
one block south of Myrtle Avenue, within walking distance  Repairs & Maintenance: Projected @ $.50 / PSF $2,000.00
to the Halsey Street [L] train and the Forest Avenue [M]  Management: Projected @ 3% $2,862.00
train, this is a perfect opportunity for an investor interested  “toTaAL $24,469.02

,469.

in getting into the surging Ridgewood market.

FINANCIAL SUMMARY

ASKING PRICE Projected Gross Annual Income: $95,400.00
Estimated Annual Expenses: $24,469.02
$ I ’65()’000 Projected Net Operating Income: $70,930.98
FOR MORE INFORMATION, PLEASE CONTACT:
Thomas A. Donovan Tommy Lin Eugene Kim Robert Rappa CUSHMAN & WAKEFIELD
Vice Chairman Director Associate Director Associate Director | 18-35 Queens Boulevard, |4th Floor
(718) 512-2626 (718) 512-2609 (718) 512-2618 (718) 512-2601 Forest Hills, NY 11375
tom.donovan@cushwake.com  tommy.lin@cushwake.com eugene kim@cushwake.com robert.rappa@cushwake.com nyinvestmentsales.com
No warranty or repr tion, express or implied, is made as to the accuracy of the information contained herein, and same is itted subject to errors, issions, change of price, rental or other conditions, withdrawal

without notice, and to any special listing conditions, imposed by our client. The depiction in the above photography of any person, entity, sign, logo or property (other than Cushman & Wakefield’s client and the Property offered
by Cust & Wakefield) is incid | only, and is not intended to connote any affiliation, connection, association, sponsorship or approval by or between that which is incidentally depicted and Cust & Wakefield or its client.




