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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

November 2019
AVERAGE RENT SUMMARY: November 2019 AVERAGE VACANCY RATE: November 2019
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.349%
Chelsea $8T10 4104 6190
698

Gramercy/Flatiron $3,200 5,005 6,583

Midtown East 1.54%
.

Lower East Side $2,614 2,820 3,826 4,636 Murray Hill 1.29%
Midtown West $2,613 3,521 4,765 7,092 Upper East Side 1.28%
Murray Hill $2,640 3,596 4,575 6,037 West Village 1.48%

Upper East Side $2,220 3,010 3,780 6,329 Average: October 1.31%

Washington Heights ~~ $1,620 1,990 2,325 2,890

West Village $2,990

Average: November | $2,612 34 4,97 5,92 27 % OVERALL CONCESSIONS
: PERCENTAGE

Average: October ) H 18% Manhattan leases with a concession

% Change -1% 1% -3% 1% 43% Brooklyn leases with a concession

OVERALL BLENDED AVERAGES: November 2019 MANHATTAN RENTAL VACANCY RATES: November 2019

BLDG Classification Studio 1IBR 2BR 3BR 06 |
175 o 11.60%

New Developmentw/ DM*  $3,505 4,797 8,436 13,264 ] P WL/%MO% 1.33% Loy | 131% |136%
1.25 I S EE 2T I 102% Lug |L17%

Elevator** $2,662 3,356 5,159 7,664

Wa'lkup*** $2’205 2’815 3’893 5’459 Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov19
MEDIAN RENT SUMMARY: November 2019
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*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



Brooklyn Residential Rental Market Report CITI >XHABITATS

November 2019

AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report CITI >CHABITATS

November 2019
Location Studio 1BR 2BR 3BR
Boerum Hill $2,474 3,117 3,930 7,950
Bushwick $2,231 2449 2,776 3424
Cobble Hill $2,580 3405 4,060 5,773
Downtown Brooklyn — $2,852 3,598 4,912 6,523
Fort Greene $2,657 3,114 4,798 5,550
Park Slope $2,320 2,861 3,590 4,575
Williamsburg $2,980 3,684 4,579 5,766
NS : November 47 3,133 4,117 5463
Average: October 3,122
% Change -1% 0% 0% -1%
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Median $3450 $4,150 4

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



