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The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

September 2019
AVERAGE RENT SUMMARY: September 2019 AVERAGE VACANCY RATE: September 2019
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.28%
Chelsea $2990 4220 5617 646l

Gramercy/Flatiron $3,267 3,986 4,871 6415

Midtown East 1.40%

.
Lower East Side $2,315 3,095 3,872 4,700 Murray Hill 110%
Midtown West $2,714 3,565 4,776 7,016 Upper East Side 1.34%
Murray Hill $2,555 3,570 4,335 5,250 West Village 1.19%
Upper East Side $2,270 2,993 3,759 6,283 Average: August 1.17%

Washington Heights $1,695 2,120 2,685 3,050

West Village $3,196

Average: September |  $2,648 3, y C 27 % OVERALL CONCESSIONS
i PERCENTAGE

TR ST 52,632 H 17% Manhattan leases with a concession

% Change 1% -1% -1% -1% 44% Brooklyn leases with a concession

OVERALL BLENDED AVERAGES: September 2019 MANHATTAN RENTAL VACANCY RATES: September 2019
2 25

BLDG Classification Studio 1IBR 2BR 3B |‘ l
New Developmentw/ DM*  $3,517 4,815 8,457 13,309 1'17.§ % 1.40% | 550,

1.25 ————11:22% |1 089% [1.02%

Elevator** $2,663 3,384 5,227 7,686

Walkup*** $2,232 | 2,821 3,907 5,475 Sep Oct Nov Dec Jan Feb Mar Apr May Jun  Jul Aug Sep
MEDIAN RENT SUMMARY: September 2019
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*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM
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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM
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Location Studio 1BR 2BR 3BR
Boerum Hill $2,715 3,050 4,240 6,288
Bushwick $2,115 2,528 2,746 3,336
Cobble Hill $2,481 3,324 4,221 5,805
Downtown Brooklyn $2,914 3,740 5,111 6,859
Fort Greene $2,295 3,156 5,210 5,705
Park Slope $2,119 2,979 3,409 4,901
Williamsburg $3,063 3,570 4,753 5,679
Average: September 3,144
Average: August 3,166
% Change 2% -1% -1% -1%
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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



