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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

August 2019
AVERAGE RENT SUMMARY: August 2019 AVERAGE VACANCY RATE: August 2019
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 113%
Chelsea $2817 4190 5450 6370
O11

Gramercy/Flatiron $3,149 4,110 4,915 6,575

Midtown East 1.46%
.

Lower East Side $2,285 3,192 4,040 4,649 Murray Hill 1.21%
Midtown West $2,608 3,613 4,650 7,090 Upper East Side 1.16%
Murray Hill $2,500 3,508 4,390 5,225 West Village 0.99%
Upper East Side $2,262 2,983 4,211 6,360 Average: July 1.11%

‘Washington Heights $1,715 2,350 2,807 3,100

West Village $3,247

Average: August $2,632 X 462 5,985 2 4 OVERALL CONCESSIONS
: PERCENTAGE

Average: July : 16% Manhattan leases with a concession

% Change 1% 3% 1% 1% 40% Brooklyn leases with a concession

OVERALL BLENDED AVERAGES: August 2019 MANHATTAN RENTAL VACANCY RATES: August 2019
BLDG Classification Studio 1BR 2BR 3B 2 25

1.75 l
New Development w/ DM* $3,508 4,832 8,654 13483 15 |ng% |}}£1. L% 1.40% |y 530, |

1.25 11.22% |1.08% | 1.029% 1 1.11%
75

Elevator** $2,643 3,413 5,251 vevs 5

.25
Walkup*** $2,197 | 2,831 3,930 5,488 Aug  Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul  Aug
MEDIAN RENT SUMMARY: August 2019
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Median

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



Brooklyn Residential Rental Market Report CITI >XHABITATS
August 2019

AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report ﬁlTl HABlTATS

August 2019

Location

Boerum Hill $2,626 3,168 4,206 6,730

Bushwick $2,365 2,557 2,807 3,150

Cobble Hill $2,610 3,290 4,110 5,795

Downtown Brooklyn — $2,935 3,886 5,191 719

Fort Greene $2,468 3,351 4,894 5,342

Park Slope $2,346 3,024 3,654 5,368

Williamsburg $2,929 3,551 4,674 5423

Ave : August 3,166 4,223 5,528

Average: July ! 5,383

% Change 1% 1% 2% 3%
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Median $2,665 $3, $3, $2,69¢ $3,120 $4,000 $3,000 $3,910 $5650 $3,525 $3,501 $34¢
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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM




