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Manhattan Residential Rental Market Report [:lTl H AB"ATS

December 2018

AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, curre;

ns,
rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Manhattan Residential Rental Market Report CITI ><HABITATS

December 2018
AVERAGE RENT SUMMARY: December 2018 AVERAGE VACANCY RATE: December 2018
Location Studio 1B Location Vacancy Rate

BPC/ Financial Dist. BPC / Financial Dist. 1.59%
Chelsea §2963 4206 5367 702

Gramercy/Flatiron $2,709 3,406 4,902 5,900

Midtown East 2.31%

Lower East Side $1,950 2,100 3,110 3,240 Murray Hill L77%
Midtown West $2,541 3,350 5,828 6,042 Upper East Side 1.60%
Murray Hill $2,487 3,104 3,625 5,550 West Village 1.43%

Upper East Side $2,105 2,624 3,287 5,235 Average: November 1.55%

Washington Heights $1,615 2,050 2,300 2,590
West Village 4 4,456

Soho/Trbeca | $5920 8,350

Average: December 2475 3,17 54
verage: December g 3179 - % OF TRANSACTIONS WITH A
Average: November 3 3,209 ! s CONCESSION DECEMBER 2018

% Change -1% -1% -1% -1%

OVERALL BLENDED AVERAGES: December 2018 MANHATTAN RENTAL VACANCY RATES: December 2018

BLDG Classification Studio 1IBR 2BR 3BR , |ﬂ o

New Development w/ DM* $3,257 4,750 8,690 15,697 L5 \w{ & var | oz 1945 1297 | 1.36% |1.4496 |1.55%.1.60%
1

Elevator** $2,602 3,390 4,825 8,093 o0

(0]
Walkup*** $2,108 | 2,650 3,760 5,133 Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec/18
MEDIAN RENT SUMMARY: December 2018
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Median

*New Developments include all rental and condo buildings built after 2008. **Elevator averages in the downtown neighborhoods include a significant number of loft rentals compared
to other neighborhoods. ***Walkup averages include brownstone and townhouse rentals.

The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



Brooklyn Residential Rental Market Report CITI >XHABITATS

December 2018

AVERAGE MEDIAN
RENT RENT

The above estimated information is based on Citi Habitats’ closed rental transactions, current

rental listings in the firm’s database and p h. Owned and op d by NRT. CITIHABITATS.COM




Brooklyn Residential Rental Market Report CITI >XHABITATS

December 2018
Location
Boerum Hill $2,120 2,644 3,663 4,823
Bushwick $1,830 2,335 2,484 3,081
Cobble Hill $2,150 2,831 3,658 5,587
Downtown Brooklyn — $2,774 3446 4457 7,12
Fort Greene $2,657 3,175 3,810 4,406
Park Slope $2,170 2,659 3,413 4,717
Williamsburg $2,615 3,044 3,690 4,966
Ave : December $2,32 2,828 3,652 4,917
Average: November | $2,341
% Change -1% 0% 1% -2%
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The above estimated information is based on Citi Habitats’ closed rental transactions, current
rental listings in the firm’s database and company research. Owned and operated by NRT. CITIHABITATS.COM



